Financial Information Return of

Town of Sundre

December 31, 2008



& CGhengkalath Van Eyck

Chartered Accountants

Auditors’ Report on the Municipal Financial Information Return

To the Minister of Alberta Municipal Affairs:

We have audited the municipal financial information return of the Town of Sundre for the year ended
December 31, 2008. This financial information is the responsibility of the municipal administration. Our
responsibility is to express an opinion on this financial information based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial information return. An audit also includes. assessing
the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial information.

In our opinion, this financial information return presents fairly, in all material respects, the financial position
of the Town of Sundre as at December 31, 2008 and the results of its financial activities for the year then
ended in accordance with accounting principles prescribed by the Minister of Alberta Municipal Affairs as
provided for in Section 277 of the Municipal Government Act.

It is understood that this report, as recjuested by the Minister of Alberta Municipal Affairs, is to be used
primarily for provincial Statistical purposes. We have issued an audit report dated May 07, 2009 on the

consolidated financial statements of the Town of Sundre for the year ended December 31, 2008 and
reference should be made to those audited consolidated financial statements for complete information.

C;ngjgﬁ, Vo 2K
Chartereéd Accountants

June 29, 2009

" Calgary Office: # 602, 1812 - 4" Street S.W., Calgary, AB T25 1W1
Tel (403] 7354990 « Tel [403) 234-7133 « Fax {403) 735-4995 « Email: chengkalath@chengkalathvaneyck.ca
Banif Office: P.O. Box 2577, 317 Banff Avenue, Suite 318 {Cascade Plaza) Banff, ABTIL 1C3
Tel (403) 762-0778 » Fax (403) 762-0779 + Email: cvaneyck@telus.net



FINANCIAL INFORMATION RETURN

FOR THE YEAR ENDING DECEMBER 31, 2008

Chief Administrative Officer or Designated Officer Certification

Town of Sundre

Municipality Name:

This Financial information Return, to the best of my knowledge,
is presented fairly and was prepared in complance with the
accompanying Financial Information Manual.

Signature mwgm\mhx‘ Dated ~S\res DO, on4
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FINANCIAL POSITION

Assets

Reserves
3

Operating Capital

2

Schedule A

Total

Cash and Temporary InVestments ...

3 975,141|

5,958,487|

Taxes and Grants in Place Receivables

Current 133,485 133,485
. Arrears 55,711 55,711
 ANOWANGE ..oveeveeesreesrirmssmsssssasmsesmmrirsess
Receivable From Other GOvernments ... Q070 38,261 38,261
Loans ReceiVADIE «.ver e e 0080
Trade and Other Receivables 0090 630,840 630,940
Due From Excluded FUNCHONS «weiiiecesinimarenns 0100

Due From Other FUNGS .oeeiemeiimresssseneeeees

Inventary of Gonsumable Supplies ...

Inventories Held for Resale

Prepaid Expenses

Lang Term Investments

Federal GOVEIMMENE ..t

Provincial GOVermnMERt .....coimimsairieees

Local GOVEMMENTS .uiirrcerrimmressnismsasiessnssnees

18] 131 SRRSO R SRR
Capital Property ....c.cosssieeees
Other Curtent ASSEES ..o
Other Long Term ASSEIS ..cuwimiersiieseneces

24,713,048
249,154

24,713,048
249,154

24,713,048

Liabilities 027

Temporary Loans Payable .......c..miisimcs 0280
Payabie To Other Gaovernments ... 0290
Accounts Payable & Accrued Liabilities 0300
Deposit LIADIHES v 0310
Due To Excluded FUNCHONS .....comeecimiimemmmmne 0320
Due To Other FUNS ..o.oovmressmeeeminnssses 0330
Deferred BEVENUE ..criiramcssaress 0340
Long Term Debt ... 0350
Other Current Liabiliies ... 0360
Other Long Term Liabilities .......... 0370

Equity

Restricted FuUnd BalancesS.. e 0405

Unrestricted Fund Balantes. .. s msssenes 0406
Total Fund Balances ... 0410

Unfunded LI@bilHES «.ovevveesveimisnrmssimisemesnees 0415

2008

31,824,276

1,083,799 1,083,799
6,374 6,374
133,077 133,077
3,473,517 3,473,517

120,000 120,000

1,343,250

1,792,837 21,239,631 8,975,141

27,007,509

1,792,837 21,239,531 3,975,141

27,007,509

21,239,531 3,975,141]

27,007,509

3,136,087|

31,824,276
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Schedule B

FUND EQUITY
Operating Capital Reserves
1 2 3
Net Revenue (EXpenditure) ... 0500 284,032 1,093,644
Net Transfers From / To Reserves Fund ....ocooeeeere. 0510 -318,7086 -414,719 733,425
Net Transfers From / To Excluded Function ......... 0520
Net Transfers From / To Operating / Capital Fund: 0530 -197,647 197,647
Transfer To Capital: Principal Repayments on AT 0540
Appropriated From Beginning of Year Fund Balan: 0550 315,108

Other Inter-Fund Adjustments ... 0560
Increase {Decrease} in Unfunded Liabilities .....-... 0565

Fund Balances
Balance at Beginning of YEar ..o 0580
Prior Period AdJUSIMENTS .o
Appropriated To Operating Fund

Other AdJUSIMENTS vt

2008

Total
4
1,377,676

315,108

82,787

876,572

733,425

1,692,784

1,710,050

20,362,959

3,241,716

25,314,725

1,792,837

21,239,531

3,975,141

27,007,509
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Total General Revenue

Function Revenue

Geaneral Government
Councit and Other Legislative
General Administration

Other General Government........owevienies

Protactive Services
Police

Disaster and Emergency Measures ...
Ambulance and First Aid ........covieeeees
Bylaws Enforcement ..o
Other Protective ServiCes. ...

Transportation
Common and Equipment Pool

Roads, Streets, Walks, Lighting .........

Airport ...
Public Tran5|t .
Storm Sewers and Dralnage

Other Transportation ...

Environmental Use and Protection

FINANCIAL ACTIVITIES BY FUNCTION

Operating Capital

Schedule C

Total

Q740 404,166 273,063

677,229

0750 107,503

107,503

28,647 29,547
.............. 49,312 36,202 85,514
.............. 244,963 622,294 867,257

Water Supply and DIStribution ... 402,982 89,495

Wastewater Treatment and Disposal
Waste Management ...

QOther Environmental Use and Protectlon

Public Health and Welfare

Family and Cornmunily Support ........

Day Care ..

Cemeteries and Crematonums ..........

Other Public Health and Welfare
Planning and Development

Land Use Planning, Zoning and Development . 1010 62,428

Economic/Agricultural Development
Subdivision Land and Development

Public Housing Operations ...

Land, Housing and Building Rentals

Other Planning and Developmant.......c.es

Recreation and Culture

Recreation Boards ... weeeeoneninenenes
Parks and Recreation .........cccouieeens
Culture: Libraries, Museums, Halls ...
Convention Centres ...

Other Recreation and Cutture

.............. 62,316

492,477

.............. 0820 331,376 16,685 348,071
0930 189,253 189,253

1,885

62,428

25,378 25,378
1,818 1,818

............... 1080 120,988 120,988
.............. 1080 367,069 55,895 422,964
............... 1100 85,800 85,800

4,004,404

1,093,644

5,098,048
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Expenditures

General Government

FINANCIAL ACTIVITIES BY FUNCTION

Council and Other Legistative ...coveviiiianec

General Administration
Other Genetal Government

Protective Services

PONCE reeereeesrersesmenessersssmnnane arr s ssnanes sar s msaasiss

Transpoertation
Common and Equipment Pool ...
Roads, Streets, Walks, LIghting ...

Other Prolective ServICes... v vimrmesssnnsines

Storm Sewers and Drainage ..o

Qther Transportation

Environmental Use and Protection
Water Supply and DIStriution ...
Wwastewater Treatment and Disposal ...............

Waste Management ........cceeeeeee

Other Environmental Use and Protection .........

Public Health and Welfare
Family and Community Support ...
Day Care ..oeeisears

Cemeteries and Crematoriums ..o
Other Public Health and Welfare ...

Planning and Development

Land Use Planning, Zoning and Development .
Economic/Agricultural Development ...............
Subdivision Land and Development ...

Public Housing Operations

Land, Housing and Building Rentals ................
Other Planning and Development........c..o.oes

Recreation and Culture
Recreation Boards
Parks and Recreation

Culture: Libraries, Museums, Halls ..cocooveiinnans

Convention Centres

Other Recreation and Culture.....eeiiinnnes

2008

Alberta Municipal Affairs - Municipal Financial information Return

Operating

Capital
2

Schedule C (cont.)

Total
3

146,443

148,443}

516,972

516,972

72,424 72,424
105,026 105,026
11,085 11,085

548,505

548,505

351,871 351,871
284,788 284,788
178,159 178,159

85,281

174,967 174,967
50,047 50,047
23,456 23,456

184,616 184,616
816,857 816,857
169,875 169,875

3,720,372

3,720,372

284,032

1,093,644

1,377,676
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FINANCIAL ACTIVITIES BY TYPE/ OBJECT Schedule D

Operating Capital Total
1 2 3

Revenues
Taxation and Grants in Place

1720 1,790,583 1,790,583

Property {Net Municipal)

Business .. SRPTURUNUPUPPRP I 4

Business Rewtallzatlon Zone ........................... 1740

SPECIAL 11evevrirrrrreemer e s 1750

W DEING wovverrervreeee s irnan s, 1760

Local IMprovement ... i 1770 113,522 113,522
Sales To Other GOVernmMENES ... 1790
Sales and User Charges ......ccocooeeieisnnnnnnnnrsssans 1800 1,341,307 1,341,307
Penalties and Costs on Taxes ... 36,204 36,204
Licenses and Permits ......ccceereiimmrmesssnnennrnrnssans 87,038 87,038
Fines .. eemtbrrye ae——eeesie e En e 29,710 29,710
Franchise and Concessmn Contracts oo 1840
Returns on INVESIMENTS ...c.covvreereecreerccsssssniense. 1850 178,933 178,933
Rentals 69,705 69,705
INSUFANCE PIOCEEAS coevveviirssesii et emrsns s 1870
Proceeds From Disposal of Capital Property ........ 1880
Federal Government Unconditicnal Transfers ....... 1890
Federal Government Conditional Transfers .......... 1900
Provincial Government Unconditional Transfers .. 1910 16,471 16,471
Provincial Government Conditional Transfers ....... 1920 73,618 1,093,644 1,167,262
Local Government Transfers e 1830 242,788

Transfers From Local Boards and Agencies .........
Drawn From AllOWANCES .....cvvrrereeanaimm
Developers' Agreements and Levies ..
Other REVENUES «.cvveivree e iemeessitnsssrerasnssssesssnnsas

4,004,404

1,093,644 5,098,048

Expenditures

Salaries, Wages, and Benefits 1,795,809 1,785,809

Contracted and General SErviCes .....ccciivinrennes 2010 1,043,727 1,043,727

Purchases from Other Governments ..o 2020 39,256 39,256

Materials, Goods, Supplies, and Utilities .............. 2030 317,846 317,846

Provision FOr AOWANCES ....uvewesrecreeerseenes s

Transfers 1o Other Governmenis .........ccceee 380,718 380,718

Transfers to Local Boards and Agenciés ..............

Transfers to Individuals and Organizations ........... 2070

Bank Charges and Short Term Interest

Interest on Operating Long Term Debt

interest on Capital Long Term Debt .. 137,476 137,476

Amartization of Capital Property ...

Unamortized Cost of Capital Proper‘ty Dlsposed .. 2120

Other EXpenditures ...ovmeeservonieismnsrnss e 2130 5,540 1 5,540
3,720,372

284,032| 1,093,644 1,377,676
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OPERATING FUND SUPPLEMENTARY DETAIL

Operating Revenue

Schedule E

Operating Expenditures

General Government

Sales and Provincial Interest on Interest on
User Government Operating Capital Long
Charges Conditional Long Term Term Debt
Transfers Dehbt
1 3 4

Council and Other Legisiative ...............

General Administration ...

89,913

23,579

Other General GOvernmEnt. ...

Proteclive Services

FiFe e icirierrreanne

35,335

12,128

Disaster and Emergency Measures

Ambulance and First Ald .....coeeeniimrmeenn

Bylaws Enforcement ...........

Other Protective SEMVICES......cov v

Transportation

Common and Equipment POOl ..

Roads, Streets, Walks, Lighting ...

57,177

71,033

Storm Sewers and Drainage ......ooveeeeeee s

Other Transportation ... e

Environmental Use and Protection

water Supply and Distribution ... 2390 402,982 12,693
Wastewater Treatment and Disposal .........ces 2400 303,982
Waste Management ... 2410 188,982

Other Environmental Use and Protection .........

Public Health and Welfare

Family and Community Support

1,498

60,818

DAY CAIE .oecveenrrsrrere sttt

Cemeteries and Crematoriums

Other Public Health and Wellare

Planning and Development

Land Use Planning, Zoning and Development . 308
Economic/Agricultural Development ... 2500 1,249
Subdivision Land and Development ..o 2510 4,571
Public Housing Qperations ... 2520
Land, Housing and Building Rentals .............. 2530

Other Planning and Development

Recreation and Culture

Aecreation Boards ...

Parks and Recreation ......

228,142

12,800 18,043

Culture: Libraries, Museums, Halls ......cciveveies

27,158

Convention Centres

Other Recreation and Culturg........ceeeeenniiinns

DHNET ++eeeevesaesrrresserssassssenrn saneseasransnss sasssbasirrnansssiisse

1,341,307|

73,618| | 137,476]

2008
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CAPITAL FUND SUPPLEMENTARY DETAIL Schedule F

Capital Revenue Capital Assets Capital Fund Long Term Debt

Provincial Capital Principal Principal
Government Properly Additions Reductions
Conditional Additions During Year During Year
Transfers

1

General Government
Council and Other Legislative
General AdmINISration ...,
Other General GOvernmeEnt. ... e
Protective Services

273,063 6,091 10,747

36,202 41,148

Disaster and Emergency Measures ................ 2770
Ambulance and First Aid ..o
Bylaws Enforcement ...
Other Protective Services
Transportation
Cormmeon and Equipment POOl .o 2820
Roads, Streets, Walks, Lighting ..o 2830 622,294 599,562 800,000 84,745
Airport ...
Public Transit
Storm Sewers and Drainage ......oecceemeeens
Other Transportation .......oeeereiiimrmesniesinnss
Environmental Use and Protection :
Water Supply and Distribution ... 2890 89,485 199,606 19,823
Wastewater Treatment and Disposal ............... 2900 16,695 485,430
Waste Management ...
Other Environmental Use and Protectlon .........
Public Health and Welfare
Family and Community Supporn
Day CarE .vvvireesieriesissismmrnrec ety
Cemeteries and Crematoriums ...
QOther Public Health and Welfare ...
Planning and Development
Land Use Planning, Zoning and Development . 2990

Economic/Agricultural Development ................ 3000
Subdivision Land and Development ................ 3010
Public Housing Operations .. rerrreeenrennennnnes 3020
Land, Housing and Building Ftentals ................ 3030

Other Planning and Development
Recreation and Culture

Recreation Boards .....ccoireeeenmmessiienivarnses

Parks and Recreation .....

55,895 94,753 34,668

Culture: Libraries, Museums, Halls .......cc.cooni. 3080
Convention Centres ... e i e 3090
Other Recreation and Culture.....vvvcecannnne 3100

e OO 1 11|

1,093,644 1,485,442 800,000/ 191,131)
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Capital Property - Cost
Engineering Structures
Buildings ....c.ccosvanrerrens
Machinery and Equipm

LANG vvvvrrececeerrersrersrinermnnnnennas

Vehicles .o enniniens

Capital Property - Accumulated Amortization

Engineering Structures
Buildings ....eeoeeeemeens

2008

Machinery and EQUIpMEent ...

CHANGES IN CAPITAL PROPERTY

Schedule G

Balance at
Beginning of Balance at
Year Additions End of Year
1 2 4

..................................... 3210 15,256,151 672,904 15,929,055
et e 3220 5,802,431 713,080 6,515,511
L= 11 AR 3230 1,402,637 40,100 1,442,737

..... 3240 525,680 525,680
...................................... 59,358

23,227,606

1,486,442

{ 24,713,048
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Long Term Debt Support
Supported by General Tax Levies ...
Supported by Special Levies ....ccccieivirirsecerieenes

LONG TERM DEBT SUPPORT Schedule H
Operating Capital Total
1 2 3
3410 1,158,215 1,158,215
3420 2,044,680 2,044,680
3430 270,622 270,622

Supported by Utility Rates ........oceceeieniiinicnneee

LONG TERM DEBT SOURCES

Alberta Capital Finance Authority... ... oo vev e e v
Province of AIDBMA «coeeee i

Canada Mortgage and Housing Corporation .........
Municipal Development and Loan Board ...............
Government of Canada .......ccevvveec e,
Alberta Mortgage and Housing Corporation ..........
Alberta Opportunity Company .........cccovniinneann

Public Bond ISSUE ......cccceciiericee e ieneann
United States Market ....
European Market ...
Mortgage Borrowing .....coeeveviveee
OHNEE 1 e s

3,473,517

3,473,517}

Operating
1

Capital
2

Schedule |

Total

3

3500

3,116,877

3,116,877

3510

3520

3530

3540

3550

3560

3570

3580

3590

3600

3610

356,640

356,640

3,473,517 3,473,517|
FUTURE LONG TERM DEBT REFPAYMENTS Schedule J
Operating Capital Total
1 2 3

Principal Repayments by Year
CUITENE + 1 voivverirreemeeemrreereseismneseseseemsassnninssnass 3010 225,232
CUITENE + 2 oo 3720 217,674 217,674
Current + 3 .o . 3730 200,235 200,235
CUITENE + 4 et rrn e e e 3740 208,301 209,301
CUMENE + B 1 oeeeeeeeerer v isssnas s srernrereesesssseeneene. 3700 211,645 211,645
THETBAMET veeeeeeeee it e 3760 2,409,430

Interest by Year
CUIMENE + 1 wovvivreeereeeiee st nsst e s as,
CUITENT 4 2 1ovveverrreiversseeses e sreessresrmees st bsasssasserras:
CUMTENME 4 3 oo vceresrnreesrrmres e esmesr s s mnnes bbb nnanns
CUITENT + 4 oot rns s rneem s e rina s
CUITEML + 5 oo sscss s s .
THEIEAMET vt eee e e e

156,711 155,711
3800 145,701 145,701
3810 136,280 136,280
3820 127,177 127,177
3830 117,770 117,770
3840 847,782 847,782

1,530,421

1,530,421]
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Property Taxes

Residential Land and Improvements ...

Non-Residential

Land and Improvemenis (Excluding M & E)..... 579,458 579,458
Machinery and EQUIPMENt .o 399 399
Linear Property 147,327 147,327

RAIWEAY ©1vvereermeeciiinnscremsssisrsmemsass s
Farm Land ..........
Adjustments to Property Taxes

Requisition Transfers

Education :
ResidentialfFan LAN ..o e arees s e s sbiats s st 4031 533,905
NON-FESIHENTIA ... ieeeceeerersinrsirerees s b e 4035 250,284

Hospital DISIICES oo 4060

Nursing Homes and Auxiliary HOSPHAIS. evaverrrire s semanssreescmessssssssssanss s 4070

AMBUIENEE DISHICES cveniiiinirmeeeriiiii st 4080
SEMOTS LOUGES -ovrercusmemrsrrirmsrsessiinssasssse st s 4090 26,047
4100 55,983

Federal GOVEINMENT .o .ireeinremnesissresess 4200
Provincial Government ...
Local GOVEIMIMENE .oveeevirrimmreeerestnires st 4220
(01111 AOUTTRT YT OO PP

2008

PROPERTY TAXES AND GRANTS IN PLACE Schedule K

Granis In Place
Property of Property
Taxes Taxes Total
2 3

2,656,802] 2 656,802]

1,790,583

GRANTS IN PLACE OF TAXES Schedule L
Property Business Other
Taxes Taxes Taxes Total
1 2 3 4

4210

. 4230
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DEBT LIMIT Schedule AA

DIEEIT LIITHE weuvveveneeseasssssrans see com e srm srs e soe bbiEsr e i rrmean e s s b AR s masm s s e cn o 5700 9,644,448
Total Debt 5710 3,497,001
Dbt SEMVICE LIMTE 1iivierereeesrensisinsiisesseessenessrtsarsses st s sbanss cas sns cos sns ne vor o 5720 1,607,408
Total Debt SEIVICE COSIS .orircriiirie st st e 5730 380,943

Enter Prior year's Line 3450 Column 2 balance here: 2864648
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EDIT LIST - PLEASE REVIEW AND CORRECT ANY ERBORS NQTED BELOW

Warning Only - Please Check Calculation - Line 5700 should equal financial statement operating and
capital revenue exciuding federal and provincial capital grant transfers multiplied by 1.5 - see AB
Regulation No. 255/2000

Warning Only - Please Check Calculation - Line 5720 should equal financial statement operating and
capital revenue excluding federal and provincial capital grant transfers muitiplied by .25 - see AB
Regulation No. 255/2000
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